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FIDELITY FEDERAL SA%’I&GS AND LOAN ASSOCIATION

GREENVILLE, 'SOUTH. CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA l.can Account No.— -
COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savings and Lean Asseciation of Greenville, South Carolina, hereinafter referred to as the ASSO.
rote dated November 15, 1974 , executed %Premler
+31,600.00
9

interest at the rate of % and secured by a first mortgage on the premiszes beirg krown as Lot 119
evenger Place . . )
: . which is recorded in the RMC office for

Greenville County in Mortgage Book —— 1327 . page _-—5-6.;3-~———~. title to which property is now being transferred

to the urdersigred OBLIGOR(S), wko has (have) agreed te assume sald mortgage loan ard to pay the balance due thereon; and
WHEEBEAS the ASSOCIATION hka: agreed to sail transfer of owrcrship of gﬁ’g’ wel prg*niﬁes to the OBLIGOR ard his

azsumption of the mortgage loan, provideld the interest rate on the balance due is1r: k.}g ﬁrom S —— ~%% to a present

CIATION, is the owner and holder of a promissory
Investment Co., Inc.

- in the original sum of bearing

rate of =~ —— . _—1%, ard can be esealated as hereinafter stated.

NOW, THEREFORE. this agrcement made ard ertered into this ~LL1th day o

i N
the ASSOCIATION, as mortgagee, a‘ﬁ’t}lllam Boyd Fant and_ Debra M. _Ea_‘lli;_ — .

as assuming OBLIGOR,

¢ December 75 .4 between

WITNESSETH:

In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby acknowledged, the underzigred parties agree as follows: 31 338.39
2> - ; that the ASSOCIATION is prezently increas-

(1) That the loan balarce at the time of this assumption is §-
7. That the OBLIGOR agrees to repay said obligation in moenthly installments

iog the interest rate on the halance to

of 3 256.33 each with payments to te applied first to interest arnd then ta remaining principal balance due from month to

month with the first monthly payment being due January 1 , 1976_ .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this chligation may from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to Le charged by the then applicable South Carolina

. . . . ine
law. Provided, kowever, that in no event shall the maximum rate of interest exceed — ( )¢ per annum on

the balarce due. The ASSOCIATION shall sernd written rotice of zny increase in interest rates to the last known address of the
OBLIGOR(S) ard such ircrease shall bxcome effective thirty (30) days after written rotice is mailed. It iz further agreed that the
monthly installment payients may Le adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substartially the same time as weuld have occurred prior to any escalation in irterest rate.

(3) Should any installment payvment become due for a period in exces: of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHAPRGE” rot to exceed an amourt equal to five per centum (377) of any such past due installment payment.

(1) Privilege is rererved by the obligor to make additioral payments on the principal balarce aszumed providing that such pay-
merts, ircluding obligatory prircipal payments da rot in any twelve (12) manth period teginning on the anniversary of the assumplion
exceed twernty per centum (207%) of the origiral prircipal Lalarce assumedd. Further privilege iz reservad to pay in excess of twenty
per ceatum (20<%) of the original prircipal talarce aszumed upon paymert to the ASSOCIATION of a premium equal to six {6)
reorths interest on such excess amournt computed at the then prevailing rate of interest accenling to the terms of this agreement
between the urdersigrned parties. Provided, however, the entire Falaree may be paid in full without any additional premium Juring any
thirty (30) day notice period after the ASSOCIATION has given written rotice that the interest rate is to be escalated.

(5) That all terms and conditicns as set out in the rote and mortgage shall continte in full force, except as modified expressly by

this Agreement.
(6) That this Agreement skall bird jointly and severally the successors ard assigrs of thke ASSOCIATION ard OBLIGOR, his

h

keirs, successors and assigns. December
O T TN E St WHEREOF the parties Lereto have set their kards ard seals this . L1EN day of ¢ 19 75 ]
In the prpfence of

%ﬂﬂé VINGS & OCIATION

—_———— 7 , )

7 2!—/21-&5-—._ o beae - :’é_é@-«.-._ A ———(SEAL)
. d§§11:£ﬂ)w_v (SEAL)
R . (SEAL)

Assaming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Leoan Associatien’s consent to the assumption outlired above, and in further
contideration of Qne dollar (£1.00), the receipt of which is Lereby ackrowlalged, I {we), the undersigred(s) as transferring OBLI-

GOR(S) do tegeb ent to the terms of thiz Modification ard .-\ssan‘.pﬂun/—\glct ment and agree to be bouard therebhy.

In ths : it e, Treitspineat I Cx T (SEAL)

_ ’ ! a ?z;?’é@,_@z__;@ SV IPDD (SEAL)

L Loware L : T . (SEAL)
e ————— (SEAL)

Trarsferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNIY OF GREENVILLE)
Perzonally appeared before me the urdersigned who made cath tkat (3)ke z:aw Uilliap BOYM&L‘;,-_D_Q])L&J[L
Fant and John W. Howard, III , {: .o o Foyra —

sign, seal ard deliver the foregoing Agreement(s) and that {s)he with the other subseribing witness \vit—ressed the execution thereof.
SWORN to before me this

PROBATE

}L'E,t_l-d._q_vof Decenber '19]_(;)__
A 2 R S ST —(SEAL)
N\ota'?_\5

Public for South Caéo)iina /83

My commission expires:

RECORDED F (, 1 9 1875 v 1041 &y
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